
 

 

              

1: Change in the median growth rate of each region/country compared to the median of last quarter. 2: EMEA: Europe, Middle East and Africa; Source: Refinitiv Financial; MSCI; Smith Asset Management 

Group; Data as of Sept. 30, 2021; Values calculated using median estimates; Returns are net of estimated tax withholding. Past performance is not indicative of future results.  As with any 

investment vehicle, there is always a potential for profit as well as the possibility of loss.  Nothing contained in this presentation should be construed as a recommendation to 

buy or sell a security or economic sector.  

 

Countries / regions with a significant portion of companies with non-calendar year end fiscal years are so noted in parentheses 


