
Staying Energized in the Energy Downturn 

0

0.5

1

1.5

2

2.5

3

3.5

4

4.5

5

Jan-00 Jan-03 Jan-06 Jan-09 Jan-12 Jan-15

M
il
li
o

n
 B

a
rr

e
ls

 o
f 

O
il
 p

e
r 

D
a
y

Exhibit #1: U.S. Shale Oil Production
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Other Exhibit #2: Crude Oil Implied Volatility 
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